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Customizable Impact

Customizable Impact Options

Impact by Geography

Investments can target geographic regions down to the county level. Investors 
can choose multiple geographies within different counties, states, and/or regions 
with the investments supporting a variety of CCM’s impact themes.

Impact by Theme

Investments can target one or more of 
the firm's impact themes. When a client 
selects this option, each investment will 
align with at least one of those specified 
impact themes. These investments can 
be anywhere in the U.S.

Impact by Initiative

Investments can target one or both of 
our impact initiatives: Minority CARES 
or First-Time Homebuyer. These 
investments can be anywhere in the U.S.
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For more information on 
our initiatives, click here.

First-Time Ownership
Buying a first home is a significant achievement and can serve as a 
steppingstone to a better life. However, a home comes with various 
financial considerations and responsibilities, including saving for the 
downpayment, the closing costs, and other housing-related expenses. 
It is not an easy endeavor. 

Catalytic Investments in Housing
CCM has been investing in affordable homeownership for LMI and 
workforce borrowers for 25 years and looks to signal the demand for 
investments in affordable housing and community development to the 
capital markets. This action not only helps attract more investment 
dollars but also contributes to the broader goal of addressing critical 
social and economic challenges in communities. Homeownership 
promotes wealth creation by acting as a natural savings mechanism 
through home value appreciation. It also connects families to their 
communities and can result in better education, employment, and 
health outcomes.

Investments made in the First-Time Homebuyer Initiative will be subject 
to a “use-of-proceeds analysis” and tracked within CCM’s proprietary 
impact database for reporting and transparency. A use-of-proceeds 
analysis typically evaluates how funds are utilized and whether they 
align with the intended purpose. For the First-Time Homebuyer Initiative, 
this analysis involves tracking how funds are distributed and ensuring 
they are used to support first-time homebuyers through down payment 
assistance, housing counseling, or other related services.

One of the most 
substantial upfront costs 
when buying a home is 
the down payment. This 
is a percentage of the 
home's purchase price 
that you pay upfront. 

The amount required can vary, but it's typically 
around 20% of the home's price. Saving for a down 
payment is often one of the biggest challenges for 
first-time homebuyers.

In addition to the down payment, new homebuyers 
will need to budget for closing costs. These include 
fees for services like appraisals, inspections, 
title insurance, and legal fees. Closing costs can 
add several thousand dollars to the total cost of 
buying a home. Once you own a home, there are 
ongoing expenses to consider, including mortgage 
payments, property taxes, homeowner's insurance, 
and maintenance costs. It's essential to budget for 
these expenses to ensure a new homeowner can 
comfortably afford homeownership.

Tracking these investments within a proprietary 
impact database allows for efficient and organized 
data management. It provides a clear record of 
where the funds go, how they are used, and the 
impact they can have on the Initiative's goals. This 
data can be crucial for reporting to stakeholders, 
demonstrating accountability, and assessing the 
overall effectiveness of the Initiative.

         First-Time 
Homebuyer Initiative

A large and increasing number of American households struggle to find affordable housing. Homeowner-
ship can be a great way to create wealth including the opportunity to build home equity and generational 
wealth, gain long-term savings over the cost of renting, and strengthen one’s credit score. 
Unfortunately, buying a first-time home is often unachievable for low- and moderate-income (LMI) and 
workforce borrowers due to financial barriers. Homeownership can offer substantial economic benefits, 
making it essential to address the specific challenges faced by LMI individuals and families and increase 
accessibility and equality for a broader range of people. CCM is launching an initiative to both invest in 
bonds financing (1) mortgage loans made to LMI and workforce first-time homebuyers and (2) 
programs helping first-time homebuyers with down payment assistance and other housing-related costs.1
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Affordable Health and Rehab Care    

Affordable Housing     

Economic Inclusion 

Education and Childcare    

Enterprise Development and Jobs    

Human Empowerment  

Minority Advancement     

Neighborhood Revitalization    

About Minority CARES
In response to strong client interest in making investments that focus on solutions to racial inequality, Community 
Capital Management (CCM) is launching Minority CARES, a blend of eight of CCM’s 18 existing impact themes. 
CCM’s Minority CARES amplifies and expands upon our existing investing philosophies to further allow our investors 
the ability to target and positively impact empowerment for minority individuals, businesses, and communities. 
Minority CARES utilizes CCM’s investment-grade fixed income impact 
strategy already available on major platforms and in various impact 
investing models. Minority CARES will invest in market-rate, investment-
grade, and well-researched bonds that align with the values of social justice, 
improvement in the lives of those in historically marginalized communities, 
and increased economic opportunity for people of color.

Impact Reporting
As with all CCM investments, those made in Minority CARES will 
be subject to a use of proceeds analysis and tracked within CCM’s 
proprietary impact database for reporting and transparency. Clients 
invested in Minority CARES will receive quarterly impact reports on the 
overall strategy including granular level detail on the ways that minority 
individuals, businesses, and communities are benefitting from their 
investment dollars. The impact reports will include spotlights on recent 
investments along with aggregate impact data.  

Case Study: Minority CARES Investment
1330 7th Street Apartments, Washington D.C. | Sector: Taxable Municipals

1330 7th Street Apartments is an affordable rental property for families. The property is in a moderate-
income and majority-minority census tract. The property has provided affordable housing to very low-, 
low-, and moderate-income families for over 30 years. 1330 7th Street Apartments is a Community 
Preservation and Development Corporation (CPDC) property, which provides residents with high-quality, 
tailored, site-based programs for children and adults. CPDC’s Community Impact Strategies team 
works with residents, non-profits, and local/federal government agencies to create strategic alliances 
to create programs and resources for residents and those in the community. They have five impact 
areas that serve as the basis for all Community Impact Strategies:

Minority Community 
Advancement Racial 
Empowerment Strategy 

Americans are reacting with understandable horror at multiple recent instances of racial injustice and insen-
sitivity. There are never immediate solutions to long-standing problems. Investing in underserved minority 
communities can narrow economic disparities and complement an organization’s and/or investor’s impact 
beyond donations and grants.

(Minority CARES)

Image Source: Apartments.com

 ● Economic Development: access to job 
placement and training, financial literacy 
workshops, transportation, and technology

 ● Education: early school readiness, youth 
development, parent engagement, and adult 
literacy

 ● Environment: energy efficiency, recycling, and 
water conservation

 ● Health and Wellness: health education and 
awareness; nutrition/fitness classes; access 
to social and human services

 ● Resident Engagement: civic involvement, 
volunteerism, community participation, and 
cultural exchange

For full descriptions of 
themes, click here.
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2024
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Investment Vehicles 
	● Mutual Fund (CRANX): Clients invested in the Fund 

complete an impact customization form specifying 
their impact theme(s), initiative(s), or geographic 
region(s).

	● Separate Account: Clients invested in a separate 
account complete an investment management 
agreement, which includes specifying their impact 
theme(s), initiative(s), or geographic region(s).

Impact Reporting
As a pioneer in impact investing, CCM has created a 
proprietary impact model and reporting system where 
we track and monitor the positive environmental and/or 
social impact attributes of our investments. CCM offers 
personalized impact reports to clients meeting certain 
criteria. Customization ensures that clients receive 
relevant and meaningful information that aligns with 
their specific interests and values. 

Impact reports detail a variety of impact metrics and 
outcomes. They also include impact narratives which 
share real-world examples illustrating the positive 
outcomes of clients’ investments. Narratives help 
stakeholders understand the human and environmental 
impact behind the numbers. 

By focusing on these elements, CCM looks to ensure 
that its investments make measurable positive impacts 
on society and the environment, while also meeting the 
financial goals of clients.

Community Capital Management’s (CCM) market-rate impact core fixed income strategy has provided client customization for 25 years. The strategy 
launched in 1999, initially for banks looking for CRA-qualifying investments in their geographic regions and has grown over time to help other types 
of investors looking to further align their impact investing objectives within the liquid fixed income segment of their portfolios. Clients can customize 
their investment in the CCM Community Impact Bond (CIB) Fund Institutional Shares (Ticker: CRANX) or in a separately managed account. 
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CCM's Diverse Client Base

https://www.ccminvests.com/insights/initiatives/
https://www.ccminvests.com/insights/initiatives/
https://www.ccminvests.com/insights/initiatives/
https://www.ccminvests.com/impact/customization/
http://www.ccminvests.com/wp-content/uploads/2021/04/CCM-Impact-Themes-2021.pdf
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Community Capital Management, LLC (CCM) is an investment adviser registered with the Securities and Exchange Commission under the 
Investment Advisers Act of 1940. Registration as an investment adviser does not imply a certain level of skill or training. The verbal and written 
communications of an investment adviser provide you with information you need to determine whether to hire or retain the adviser. Past 
performance is not indicative of future results. CCM has distinct investment processes and procedures relating to the management of investment 
portfolios for institutional clients. The firm’s strategies are customized, rather than model-based, and utilize an innovative approach to fixed income 
by combining the positive societal outcomes of impact and environmental, social, and governance (ESG) investing with rigorous financial analysis, 
an inherent focus on risk management, and transparent research. Bonds are subject to interest rate risk and will decline in value as interest rates 
rise. Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment will either be 
suitable or profitable for a client's investment portfolio. A sustainable investment strategy that incorporates ESG criteria may result in lower or 
higher returns than an investment strategy that does not include such criteria. Impact figures mentioned are approximate values. Opinions, 
estimates, forecasts, and statements of market trends are based on current market conditions and are subject to change without notice. Third 
party links, trademarks, service marks, logos and trade names included in this content are the property of their respective owners. The inclusion of 
a third party link is provided for reference and does not imply an endorsement or, association with, or adoption of the site or party by us. Acceptance 
of this material constitutes your acknowledgement and agreement that the Advisor does not make any express or implied representation or 
warranty as to the accuracy or completeness of the information contained herein and shall have no liability to the recipient or its representatives 
relating to or arising from the use of the information contained herein or any omissions there from. Any of the  securities identified and described 
herein are for illustrative purposes only. Their selection was based upon nonperformance-based objective criteria, including, but not limited to, the 
security's social and/or environmental attributes. It should not be assumed that the recommendations made in the future will be profitable or will 
equal the performance of the securities identified. Impact figures mentioned are approximate values. For a full list of relevant disclosures, please 
visit https://www.ccminvests.com/regulatory-disclosures/

The Fund is distributed by SEI Investments Distribution Co., which is not affiliated with Community Capital Management, LLC. Investing involves 
risk, including possible loss of principal. Bonds and bond funds will decrease in value as interest rates rise. The Fund is not diversified. There is no 
guarantee the objective of the Fund will be achieved. 

Carefully consider the Fund’s investment objectives, risks, charges, and expenses. This and other information can be found in the Fund’s 
prospectus, which can be obtained by calling 866-272-0007. Please read it carefully before investing.

This fund involves impact and ESG Risk. The Adviser may select or exclude securities of certain companies for reasons other than performance 
and, as a result, the Fund may underperform other funds that do not use an impact and ESG screening process. Impact and ESG investing is 
qualitative and subjective by nature. There is no guarantee that impact and ESG criteria used by the Adviser will reflect beliefs or values of any 
particular investor.
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