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About Fixed Income  
Impact Investing
Fixed income impact investing seeks to generate competitive market-
rate returns while directing capital toward projects and initiatives that 
create measurable social and environmental benefits. Bonds can finance 
affordable housing, education, healthcare, small business development, 
sustainable infrastructure, clean energy, and community revitalization 
efforts. Unlike many private impact investments, fixed income strategies 
can offer daily liquidity, broad diversification, and transparent reporting. 
For family offices and family foundations, fixed income impact investing 
can be incorporated in several ways.

Family offices and family foundations are uniquely positioned to integrate impact investing into their portfolios because they often have long-term 
investment horizons, multigenerational objectives, and a desire to align wealth with family values. While many families initially access impact 
investing through private markets, fixed income can provide an efficient, scalable, and liquid way to incorporate measurable impact across a portfolio.

How Family Offices and Family Foundations Can 
Incorporate Fixed Income Impact Investing

Traditional Core Bond Allocations

Rather than creating a separate impact allocation, family offices and 
family foundations can substitute a portion or add to their traditional 
core fixed income portfolio with an impact-focused bond strategy. 
This allows the family to pursue impact objectives without materially 
changing the portfolio's overall risk, duration, or income characteristics.

Align Investments with Family Values

Many families have philanthropic priorities or mission areas they care 
deeply about. Fixed income impact strategies can be customized 
to focus on themes such as affordable healthcare, affordable 
housing, education, enterprise development and jobs, environmental 
sustainability, minority advancement, poverty alleviation, and seniors. 
This approach allows families to reinforce their charitable efforts 
through their investment portfolios, creating alignment across investing, 
philanthropy, and legacy planning.

Place-Based Impact Investing

Families often have strong ties to particular communities, regions, or 
cities. Fixed income impact portfolios can be constructed to emphasize 
investments supporting those locations, enabling a family office and 
family foundation to direct capital toward the places that matter most 
to them while maintaining exposure to institutional-quality fixed income 
securities. Customized geographic impact reporting is a common 
feature of specialized impact managers.

Complement to Private Impact 
Investments While Seeking to Preserve 
Capital and Generate Impact 

Many family offices and family foundations already allocate capital 
to private equity, venture capital, or direct investments with impact 
objectives. Fixed income can serve as the liquid component of a broader 
impact portfolio, helping balance illiquid holdings while maintaining 
consistent exposure to measurable social and environmental outcomes. 
Unlike private impact investments or venture capital, impact bonds 
generally offer:

This can be particularly attractive to multi-generational family offices 
that prioritize wealth preservation alongside impact. Fixed income often 
serves as the defensive portion of the portfolio while still producing 
measurable societal outcomes.

Enhance Portfolio Transparency

A key benefit of fixed income impact investing is the ability to connect 
investments to identifiable and measurable projects and outcomes. 
Many strategies provide detailed impact reporting that allows families 
to understand how their capital can have meaningful positive impacts 
to people and communities.

	● Defined cash flows

	● Higher liquidity

	● Lower volatility

	● Capital preservation
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Why Fixed Income for Family 
Offices and Family Foundations
Fixed income remains a cornerstone of diversified portfolios due to 
its income generation, liquidity, and risk management characteristics. 
It can be an effective starting point for families seeking to expand 
their impact investing activities because it allows investors to align 
investments with their values while maintaining traditional portfolio 
objectives.

For family offices and family foundations seeking to align wealth 
with purpose, fixed income impact investing offers a practical bridge 
between traditional portfolio management and mission-driven investing. 
By incorporating impact-oriented bonds into the core fixed income 
allocation, families can pursue measurable social and environmental 
outcomes while maintaining the diversification, income, liquidity, and 
risk management characteristics that fixed income portfolios have 
traditionally provided. As a result, fixed income impact investing can 
serve as both the foundation of an impact portfolio and a powerful 
tool for advancing a family's long-term values, legacy, and investment 
objectives.

About CCM
Founded in 1998, Community Capital Management, LLC (CCM) is 
an investment adviser registered with the Securities and Exchange 
Commission. The firm’s mission seeks to deliver competitive risk-adjusted 
returns through investment strategies that contribute to positive societal 
outcomes. For more information, please visit: www.ccminvests.com.

Community Capital Management, LLC (CCM) is an investment adviser registered with the Securities and Exchange Commission under the Investment 
Advisers Act of 1940. Registration as an investment adviser does not imply a certain level of skill or training. The verbal and written communications 
of an investment adviser provide you with information you need to determine whether to hire or retain the adviser. Past performance is not indicative 
of future results. Any performance information, case studies, examples, or securities identified and described are for illustrative purposes only and do 
not guarantee future results or outcomes. Security selection was based upon nonperformance-based objective criteria, including, but not limited to, 
the security's social attributes and the examples presented are not intended to be indicative of typical investments or outcomes. It should not be 
assumed that the recommendations made in the future will be profitable or will equal the performance of the securities identified. CCM has distinct 
investment processes and procedures relating to the management of investment portfolios for institutional clients. The firm’s strategies are 
customized, rather than model-based, and utilize an innovative approach to fixed income investing, integrating impact-driven outcomes with disciplined 
financial analysis, risk management, and transparent research. Bonds are subject to interest rate risk and will decline in value as interest rates rise. 
Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment will either be suitable or 
profitable for a client's investment portfolio. Investments selected based on impact criteria may result in a portfolio that is less diversified and may be 
subject to greater volatility or risk. There is no guarantee that any impact objectives will be achieved, and measurement of impact may be subject to 
limitations or inaccuracies. Certain securities or strategies may be subject to liquidity risk, and the universe of eligible investments may be more limited 
than in non-impact strategies. An investment strategy that incorporates impact criteria may result in lower or higher returns than an investment 
strategy that does not include such criteria. Impact figures mentioned are approximate values. Opinions, estimates, forecasts, and statements of 
market trends are based on current market conditions and are subject to change without notice. Third party links, trademarks, service marks, logos, 
and trade names included in this content are the property of their respective owners. The inclusion of a third party link is provided for reference and 
does not imply an endorsement or association with, or adoption of the site or party by us. This material is provided for informational purposes only 
and is not intended as investment advice or a recommendation for any particular client. Consultants should evaluate the strategy in light of each 
client’s objectives, circumstances, existing portfolio, and investment policy. 

For a full list of relevant disclosures, please visit https://www.ccminvests.com/regulatory-disclosures.
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For More Information
If you would like more information on how CCM works with family 
offices and family foundations and its impact customization, 
please email info@ccminvests.com.
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