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Over the past 26 years in fixed income impact 
investing, we have developed a series of impact 
themes, with each one of our investments aligning to 
one or more of them.1 Each investment is evaluated 
individually based on the use or intent of proceeds 
to determine the most relevant theme alignment. 
While our themes are distinct and diverse, they 
share common characteristics that reflect our 
broader mission. We continue to advocate for the 
development of new investment products that 
support both our existing and emerging impact 
themes. By engaging the broader capital markets in 
this effort, we aim to play a catalytic role in expanding 
impact investment opportunities.

Impact Themes

Affordable Health and 
Rehabilitation Care

Investments aligned with this theme support the creation and 
retention of affordable physical and mental health care services, 
as well as rehabilitation facilities, for low- and moderate-income 
(LMI) and medically underserved individuals. It also includes 
investing in opportunities that promote wellness, expand 
access to high-quality health care, and work to eliminate 
barriers contributing to health care.

Affordable Housing

Investments aligned with this theme finance affordable 
homeownership for LMI and/or workforce borrowers, 
including programs for down payment assistance and first-
time homebuyers, helping to promote wealth creation. It also 
includes financing and/or preservation of affordable rental 
housing properties for LMI and/or workforce residents.

Arts, Culture, and  
the Creative Economy

Investments aligned with this theme support educational 
programs, businesses, organizations, and properties connected 
to the visual, performing, design, literary, and other creative arts. 
It also includes investments that expand access to the arts for 
underserved groups and promote ethical fashion, social impact 
media, creative places, and other initiatives that strengthen 
the creative economy.

Disaster Recovery, Resilience,  
and Remediation

Investments aligned with this theme support economic 
development in federally designated disaster areas and finance 
physical and civic infrastructure to help communities better 
prepare and withstand natural disasters and public health 
emergencies. It also includes investments helping to stimulate 
community and economic growth while strengthening 
infrastructure resilience.

At the close of each calendar year, our Impact and CRA Committee 
reviews the impact themes and recommends any updates or refinements. 
Following our review, we have implemented the following changes for 2026:

	● To the impact theme of Arts, Culture, and the Creative Economy, we 
added investments that expand access to the arts for underserved 
groups.

	● To the impact theme of Education and Childcare, we added investments 
that help bridge the digital divide by ensuring access to technology 
and connectivity for all. 

	● To the impact theme of Human Empowerment, we added investments 
in initiatives that promote training and technical assistance.

	● To the impact theme of Seniors, Veterans, and People with Disabilities, 
we added investments supporting older adults.

	● To the impact theme of Sustainable Communities, we updated 
investments centered around high quality public transit systems.

	● We look for investments within each theme 
that generate positive societal outcomes made 
possible through the capital provided by our 
clients.

	● We look for liquid investments that enhance 
the portfolio’s overall risk/return profile while 
aligning with at least one of our impact themes.

	● We need to be able to measure, monitor, and 
track the anticipated positive outcome(s), 
ensuring transparency in our client impact 
reporting.

	● We need to believe that viable market-rate 
opportunities exist to ensure that client 
commitments to individual themes can be 
fulfilled over time.

Common 
Characteristics 
Found in CCM's 
Impact Themes

1 Impact criteria exceptions are only applicable to transitional assets that are used for portfolio management purposes.
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Education and Childcare

Investments aligned with this theme expand access to high-
quality, equitable education opportunities and resources. It 
also includes investments that support affordable childcare 
services and resources and help bridge the digital divide by 
ensuring access to technology and connectivity for all.

Enterprise Development and Jobs

Investments aligned with this theme expand access to capital 
for small businesses and entrepreneurs. It also includes 
investments that foster job creation, retention, and training; 
promote inclusive growth strategies; increase business 
ownership opportunities for underserved groups; and support 
stable, sustainable employment.

Environmental Sustainability

Investments aligned with this theme support efforts to 
conserve natural resources, protect ecosystems and 
biodiversity, and achieve net-zero emissions. It also includes 
investments financing properties, projects, companies, and 
small businesses that implement sustainable practices and 
initiatives.

Gender Lens

Investments aligned with this theme support women and girls 
by expanding access to educational programs, health services, 
affordable homeownership, and other essential services. It also 
includes investments that provide capital and opportunities 
to promote gender equality and empowerment.

Human Empowerment

Investments aligned with this theme help underserved 
individuals and communities—including immigrants, refugees, 
and Indigenous populations—gain greater access to the 
economic mainstream and capital markets. It also includes 
investing in initiatives that promote upward mobility, self-
sufficiency, economic advancement, community and shared 
ownership, training and technical assistance, and equitable 
access to essential services such as broadband and public 
transportation.

Minority Advancement

Investments aligned with this theme promote equal access to 
employment, economic development, and affordable housing 
for ethnic minorities and minority communities. It also includes 
investments in majority-minority and high-minority census 
tracts, as well as services that support the well-being and 
advancement of these communities.

Poverty Alleviation

Investments aligned with this theme seek to break cycles 
of persistent poverty and create pathways toward lasting 
economic stability. It includes financing for communities 
designated as persistent poverty areas, as well as initiatives 
that address people experiencing homelessness, reduce 
poverty, and enhance the quality of life for individuals and 
families facing long-term financial challenges.

Rural Community Development

Investments aligned with this theme provide loans and capital 
access to small businesses in rural communities outside 
Metropolitan Statistical Area’s (MSA) or in MSA census tracts 
located beyond urbanized areas. It also includes investments 
in economic initiatives that enhance the well-being of residents 
in these rural areas.

Seniors, Veterans, and People 
with Disabilities

Investments aligned with this theme support affordable 
housing for seniors, older adults, veterans, and people with 
disabilities. It also includes providing supportive services—such 
as physical, social, and mental health assistance—to veterans, 
older residents (particularly those who are frail or at-risk), and 
residents with disabilities.

Sustainable Communities

Investments aligned with this theme help advance health 
equity, revitalize blighted neighborhoods into thriving areas 
of opportunity, and promote environmentally sustainable and 
regenerative practices in agricultural and ecological business. It 
looks to foster access to reliable transit and uphold the principle 
of a just transition. It also includes investments supporting 
access to community parks; nutritious and pesticide-free 
foods; safe places to exercise and play; high Walk®, Bike®, and 
Transit® scores; and the integration of walkable communities 
centered around high-quality public transit systems.

 

Our Impact Glossary defines some of the terms and frameworks central to our approach to fixed income impact investing Our Impact Glossary defines some of the terms and frameworks central to our approach to fixed income impact investing 
and is designed to help investors, partners, and community members better understand the language behind our work. and is designed to help investors, partners, and community members better understand the language behind our work. 
Access the glossary Access the glossary herehere. . 

https://www.ccminvests.com/impact/impact-glossary/
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Community Capital Management, LLC (CCM) is an investment adviser registered with the Securities and Exchange Commission under the Investment 
Advisers Act of 1940. Registration as an investment adviser does not imply a certain level of skill or training. The verbal and written communications 
of an investment adviser provide you with information you need to determine whether to hire or retain the adviser. Past performance is not indicative 
of future results. Any performance information, case studies, examples, or securities identified and described are for illustrative purposes only and do 
not guarantee future results or outcomes. Security selection was based upon nonperformance-based objective criteria, including, but not limited to, the 
security's social attributes. It should not be assumed that the recommendations made in the future will be profitable or will equal the performance of 
the securities identified. CCM has distinct investment processes and procedures relating to the management of investment portfolios for institutional 
clients. The firm’s strategies are customized, rather than model-based, and utilize an innovative approach to fixed income and equity by combining 
the positive societal outcomes of impact investing with rigorous financial analysis, an inherent focus on risk management, and transparent research. 
Bonds are subject to interest rate risk and will decline in value as interest rates rise. Different types of investments involve varying degrees of risk, and 
there can be no assurance that any specific investment will either be suitable or profitable for a client's investment portfolio. Investments selected 
based on impact criteria may result in a portfolio that is less diversified and may be subject to greater volatility or risk. There is no guarantee that 
any impact objectives will be achieved, and measurement of impact may be subject to limitations or inaccuracies. Certain securities or strategies 
may be subject to liquidity risk, and the universe of eligible investments may be more limited than in non-impact strategies. An investment strategy 
that incorporates impact criteria may result in lower or higher returns than an investment strategy that does not include such criteria. Impact figures 
mentioned are approximate values. Opinions, estimates, forecasts, and statements of market trends are based on current market conditions and are 
subject to change without notice. Third party links, trademarks, service marks, logos, and trade names included in this content are the property of their 
respective owners. The inclusion of a third party link is provided for reference and does not imply an endorsement of, or association with or adoption 
of, the site or party by us. Acceptance of this material constitutes your acknowledgement and agreement that the Advisor does not make any express 
or implied representation or warranty as to the accuracy or completeness of the information contained herein and shall have no liability to the recipient 
or its representatives relating to or arising from the use of the information contained herein or any omissions there from. For a full list of relevant 
disclosures, please visit https://www.ccminvests.com/regulatory-disclosures/
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